
FALL OF FOREIGN MONEY VALUE
SIGNIFICANT EVENT OF WEEK

Crises on German and French Exchanges:
Has Had Little Effect Upon Outside'Mar¬

kets.Trade News Favorable.
BY STUART P. WEST.

Special Dispatch to The Star.
NEW YORK. July 8..The most sig¬

nificant occurrence of the past week,
In its bearing upon the world outlook,
was the persistent decline to new low
levels in the value of the German
mark and the equally persistent fall
in French exchange With all that
nflay be said for the improvement in
Stance's econortiic position.the ap¬
proximate balance achieved between
iipports and exports, the steady in¬
crease in her home industries and
tfte virtual disappearance of the un¬
employment problem.the big thing
for French finances is the question
of c -rman reparations. Within the
next few days Germany will make
kiiown whether she can meet the July
installment of 50.000,000 gold marks
of whether she must ask for a post¬
ponement.
Even within the last month the

German paper circulation has risen
15.000.000.000 marks and this is a

njeasure of the desperate effort that
h«s been put forth to get the neces-

sgry gold together. It is possible
that the installment due on July 15
may be squeezed out. but is very cer¬
tain that note inflation as a means
of providing gold for indemnity pay¬
ments is an expedient which cannot
be pursued much longer.
^ French Crisis Avoidable.
"When this happens France will

face an enormous deficit in her ex¬
traordinary budget, which the Ger¬
man indemnity money had been
ceunted on to cover. To push on
and seize the Ruhr might be the |
proper political play, but it would
rot solve the financial dilemma. The
French government will have brought j
this crisi3 upon the country. It could
have been avoided had the French
representative at the Paris confer¬
ence of bankers a month ago not
held out against all the rest and re¬
fused to make concessions that would
have enabled Germany to find the
means to support an international
loan, x

Confronted by the alternative of
further expanding her already enor¬
mous national debt, of enforcing the
so-called penalties with what she
knows to be the vain hope of mak¬
ing Germany pay." or of modifying
her attitude so as to make possible
a German loan, it is hard to believe
that France would not choose the
latter course.
The hreat of a German financial

Grain, Produce
LOCAL WHOLESALE PRICES. j
Eggs.Strictly fresh, selected, can-

died, per dozen, 25a26; average re¬

ceipts, 24; southern, 24.
Live poultry.Roosters, per lb 15;

turkeys, per lb.. 25a30; spring chick-,
ens. per lb.. 35a45; keats. young, each.
t>6; fowls. 26. jDressed poultry Fresh killed
spring chickens, per lb.. 40a45; hens, j
per lb. 26; roosters, per lb . 16; tur¬
keys, per lb., 35a40. keats, young,
each. 60. !

Live stock.Calves, choice, per lb_.
9: medium, lb., SaS-2; thin. lb.. 5a7.
Lambs, choice, per lb., 13; live pigs,!
.1 OOaS.OO each; live hogs, per lb.. 11%.
Greeu fruit.Apples, new. per bbl.,

I.50a4.50; per bu. baskets, nearby, 50
£2 50. California oranges, per crate. I
7 50a9.00. Lemons, per box, 4.50a6 00.
Flackberries, Sa25: raspberries. 20a.
35. Peaches. 1.50a3.00. Cherries, per
basket, 20a75. California lopes, 3.00
£4 00. I
Vegetables.Potatoes, new. per bbl..

No. 1. 3.00a4 50; No. 2. 1 00a2 00. Let-
tuce. per crate. 50a75; New York, per
crate. 50al.50. Romaine lettuce. 1.50.
Cymblings, per crate, 25a75. Onions, j
per crate. 2.00a3.00. Cabbage, new.
per bbl 50al.00. Cucumbers. 1.00a
2.00. Eggplants, per crate, 2.50a3.50.
Tomatoes, per box. nearby. 1.50a4.50.
Beans. 1.00a2.50 per bbl. Peas. 6.00 j
a9.00 per bbl. Peppers, per crate, 50
a2.50. Kale, 75al.00. Asparagus, per
doz., 73a3.00. Spinach, per bbl., 2.50
a3.u0.

CHICAGO LIVE STOCK MARKET.
CHICAGO. July S..(United States

bureau of markets). Cattle Re-j
ceipts. 500 head; compared to week
ago, 25 to 35 higher, strictly choice
and prime advancing least; spots on
lower grades up more; fat cows and jheifers mostly 25 higher; lower grades
strong to 15 up; canners and cutters i
about steady; bulls mostly 50 higher;veal calves 75 higher; stockers and
feeders practically the same; week's
top on beef steer*,. 10.30; week's bulk
beef steers, S.75a9.50; beef cows and
heifers. 5.25a7.50: canners and cutters,
2.90a3.75; veal calves, S.50a9.25; de¬
sirable stockers and feeders, 6.00a7.00. jHogs.Receipts. 5.000 head; strong!to 10 higher on all grades; spots up
more; top. 11.00; bulk good butchers.
10.50all.00; hold-over moderate; pigs
strong to 25 higher; mostly 9.50al0 00;'
packing sows mostly 8.75a9.40; heavy-"weight, 10.50al0.90; medium, 10.70a*
II.00; light light, 10.10al0.90: pack-ing sows smooth. S.90a9.65: packing
sows rough, 8.50a9.00; killing pigs,9.25al0.15.
SHeep.Receipts. 7.000 head; mostly!direct market steady; compared to

-week ago. fat lambs heavy and me¬
dium-weights fully 50 to 75 higher; |spots, 1.00 up; light sheep, yearlings v
and feeders mostly 25 higher; week's
top fat lambs, 14.00; fat ewes. 7.50;week's bulk fat lamb?, 13.00al3.75;
ewes. 5.50a7.00.

SHORT-TERM SECURITIES.
(Reported by Redmond Sc Co.I

Close. *
Bid. offer.Aluminum Co. of Amer. 7s 1925. 103% 103%American Tel. & Tel. 6s 1922.. 100% 100%American Tel. & Tel. «s 1924.. 101% 101ftAmerican Tobacco Co 7s 1923.. 102% 102%Anaconda Copper 6s 1929 100% 100%Anaconda Copper 7s 1929 103% 103%Anglo-American Oil 7%s 1925.. 103% 103%Armour Sc Co. 7s 1930 104% 105

Atlantic Ref. 6%s 1931 Ui3% 103^Bethlehem Steel 7s 1923 1044 104%Canadian Pacific 6s 1924 lui % 101%C.. C., C. & St. L. 6s 1929 100% 100%Cons. Gas of N. Y. 7s 1922 100% 101XCons. Gas of N. Y. 7s 1925 120% 120%Copper Export "A" 8s 1924 102% 103Copper Export "A" 8s 1925 103% 104%Cudahy Packing Co. 7s 1923 101% 101%X>u Pont 7%s 1931 107'4 107%B. F. Goodrich 7s 1925 103,^ 103AGoodyear T. & R. 8s 1931 101% 102%Gulf Oil Corpn. 7s 1933 104 104%Humble Oil Sc Ref 7s 1923 100% 101Kansas City Term. 6s 1923 101% 101%Kennecott Copper 7» 1930 104% 104%Libby. McNeil Sc Libby 7s 1931. 98% 99M-. St. P. Sc S. S. M. 6%s '31.. 102 102%New York Central 7s 1930 105% 105%Procter Sc Gamble 7s 1923 101% 101%Sears, Roebuck Sc Co. 7s 1922... 100% 100%Sears. Roebuck & Co. 7s 1923... 101 101%Southwestern Bell 7s 1925 102% 102%Swift Sc Co. 7s 1925 101% 102Swift Sc Co. 7b 1931 102% ia3
Texas Co. 7s 1923 101 101AUnion Tank Car 7s 1930 103% 103%U. 6. Rubber Co. 7s 1923 102% 102% .
Western Electric 7s 1925 108% 108%JFeatinghouse E. Sc M. 7s 1931.. 106% 107%

TREASURY CERTIFICATES.
^Quotations furnished by Redmond Sc Co.)

-Close.-
Bid. Asked.

5%a August 1. 1922 100 1-16 100%
September 15, 1922 100 3-16 100%

6%s September 15. 1922,... 100 5-16 100%*%a October 16. 1922 100 100 a-32
*%. December 15, 1922 100 1-32 100 3-32
4%s December 15. 1922... 100 13-32 100 17-32
4%a March 15, 1923........ 100 13-32 100 17-33
S*aJune 15, 1923 100 1-32 100 3-32
5%S June 15. 1924 102 15-16 103 1-16
5%a September 15. 1924,... 102 13-16 102 15-16
4%i March 15. 1925 101 7-16 101 9-16
4%b December 15, 1925 100% 100%
4%» March 15. 1926-..... 10115-16 102 1-16

2VEW YORK BANK STATEMENT.
NEW YORK, July 8..The actual

condition of the clearing house banks
and trust companies for the week
(five days) shows that they hold $37,- j907.490 in excess of legal require¬
ments. This is an increase of $21,040,-
000 from last week. I

breakdown has had curiously little
effect upon the outside markets, with
the exception of the French exchanpe
and French government securities,
which for some time past have been
inclined to sap. Sterling exchange
has stood up remarkably well.

Strikes Have Little Effect.
The strike "of the railway shopmen,

doomed from its first, is already on its
last legs. No progress has been made
toward settling the coal strike, but the
government has given plain assurance
that before it comes to a shutdown
of mills and factories for want of
coal and before the public have to
seriously lace a winter shortage, the
government will intervene, and if
necessary take over the operation of
the mines.
The trade news of the week has

been generally favorable. In two
quarters, where response was most
reluctant to the general turn for
the better.the copper market and
the sugar industry.prices have risen
and stand now at the highest of the
year. The sugar companies, pro¬
ducers. as well as refiners, are once
more able to operate at a profit. The
same is true of the copper producers
and the smelting concerns. The
steel trade is more afflicted than any
of the rest by the uncertainties of
the fuel supply, but even here there
has been no curtailment.

June Banner Month.
June was the largest month of the

year so far in pig iron output, which
meant that it was the most active
month in the steel trade generally.
The speculative cotton market un-

doubtedly over did things in its ad-
vance following the government esti¬
mate of 11,000,000-bale crop at the!
close of June.
The stock market has borne out

the analysis of its position made a
week and two weeks ago, namely,
that the decline which occurred dur-
ing the first half of June*was the
natural reaction after a rather ex-
cessive speculation during the spring,
that this reaction was thorough
enough to accomplish its corrective
purposed, and that the market had
been restored to a sound position.
The new high prices for a number
of the railroad shares have been a

logical accompaniment of the satis¬
factory settlement of wage and rate
questions, of the extraordinary car
loadings.which, even with coal
shipments held down by the strike,
are well up to the highest of recent
years.and of the favorable showing
in current earnings.

I (Copyright, 1922.)

and Live Stock
GRAIX AND PROVISIONS.

BALTIMORE. July S (Special)..Po¬
tatoes. new. barrel. 3.50a4.25; No. 2.
1 50a2.25; culls. 1.00al.25; bushel. 150;'
asparagus, dozen. 2.00a3.00; No. 2, 1.20
al.SO; beans, bushel. 25a75; lima
beans, bushel, 3.00a3.25: beets, hun¬
dred. 1.00a2.50; cabbage, hundred. 1.50
a4.00; carrots. hundred. 3.00a4.00:
corn, dozen. 15a40; cucumbers, bas-
ket, 40a50.
Lettuce, basket. 25a50; onions, bush-

el. 1.25al.75; Bermuda, crate. 1.25a2.50:
spring onions, hundred, red, 1.00al.25;
peas, bushel. 2.50a3.00; peppers, bas-
ket. 1.00al.25; rhubarb, hundred. 2.00a
3.00; squash, basket, 20a30; tomatoes,'
basket. 1.25al.T5; green. 1.25al.50.
Apples, early June, barrel, 1.25a2.50;

bushel, 50al.25; blackberries, quart.
lOalo; cantaloupes, crate. 1.00a3.00;
flats. 50; cherries, basket, 60al.l0;
currants, quart. 15a20; gooseberries.
pound. TaS. huckleberries, quart, 15a
25; peaches, crate, 1.25a2 50; pineap¬
ples, crate, 3.00a6.00; plums, quart, 7
alO; raspberries, quart. 15a20; water¬
melons, each, 20a60.
"Wheat.No. 1 red winter, spot, no

quotations; No. 2 red winter, spot.
125 nominal; No. 2 red winter, gar¬
licky, old, no bid; No. 2 red winter.
garlicky, spot, new, 1.17 per bushel;
July wheat. 1.14% per bushel; August,
wheat, no bid.
Sales.Bag lots of new. nearby, at

90. 93, 95, 96. 100. 105. 106, 103 and
109 per bushel. Cargoes on grade of
No. 2 red winter, garlicky, at 1.17 per1
bushel; No. 3. 1.14 per bushel; No. 4.
1 10 per bushel; No. 5». 106 per bushel,
Bag lot of sample grade of winter.

garlicky, at 1.06 per bushel; 1.000
bushels of No. 4 red winter, garlicky,
mostly at 1 OS per bushel.
A reduction of 25c per barrel on

winter patent, winter straight and
spring patent, western flour was an-
nounced today.
Corn.Cob corn, old yellow, quoted

3.50 per bbl.; contract corn, spot, 72%;
No. 2 corn. spot. 73%; track corn,
yellow. No. 2 or better, 7Sa79 per
bushel; No 4 corn. spot. 7034 per
bushel.
Sales.Baglot of mixed, delivered.

73 per bushel. I
Oats.White, No. 2, 47% per bushel:

No. 3, new, 46 %a47. i
Rye.Nearby. 90a 1.00; No. 2 western

export, spot, 93 per bushel; No. 3, no
quotation.
Hay.Receipts, 10 tons; range is

17.00 to 21.00 for fair to good quality
timothy and mixed hay; market firm*;
supply on hand ample for trade.
Straw.No. 1 tangled rye, 15.00; No.

1 wheat, 11 50al2.00; No. 1 nominal,
12.00al3.00. i

CHICAGO. July 8..Wheat started
downward during the early dealings
today, the German political and finan¬
cial situation being the dominating
influence. Crop news from the north¬
west was favorable. There was rath¬
er general selling on the declines, but
iater fair support of the September
delivery by houses that usually act
for a local interest and some buying
by houses with seaboard connections
tended to check the decline. The
opening, which ranged from % cent
to 1% cents lower, with July 1.12%
to 1.13 % and September 1.11% to
1.12%, was followed by further de¬
clines and then by a slight upturn.
Corn and oats were governed by the

action of wheat and on favorable
weather reports. After starting un¬
changed to % off. with September
66% to 66%. the corn market declined
slightly, then rallied to around the
initial figures.
Oats started % to % down, with

September 38% to 38%, and later un¬
derwent a further sag.

Provisions were quiet, despite high¬
er quotations on hogs.
Potatoes.Barrel stock strong* trade

holding o; receipts, 14 cars; total
United States shipments, 855 cars;
eastern shore Virginia, stave barrels.
Irish cobblers, operators asking 5.25
for leading brand, no sales reports;
sacked stock demand good: market
firm; Kansas sacked early Ohios, No.
1, mostly 2.50 cwt.
Renewal of commission house pres¬

sure caused the market to react after
short covering had brought about
somewhat of a rally, and at the finish
wheat showed a net loss of 1% to 2%,
with July 1.12 to 1.12% and Septem-
ber 1.10% to 1.10%. ;
Corn acted heavy, with scattered

liquidation in evidence, and the close
was weak, 1% to 2% net lower, with
September 64% to 64%.
WHEAT. Open. High. Low. Close.

July . 1.12% 1.13% 1.12 1.12
September 1.11% 1.12% 1.10% 1.10%
December 1.15 1.15 1.12% 1.13%
CORN.

July 63 .63% .61% .61%
September 66% .66% .63% .63%
December 65% .65 .63% .64Li
OATS.

July 35% .35% .34% .34%
September 38% .38*4 .36% .37
December 41% .41% .40 .40

DAIRY MARKETS.
BALTIMORE, July 8 (Special)..

Poultry.Live spring chickens, pound,
38a40; small to medium, 30a36; white
leghorns, 2Sa35; old hens, 26H27;
small and white leghorns, 23a25; old
roosters, 15al6; ducks. 18a20; spring
ducks, 25; pigeons, pai?, 30.
Eggs.Loss off native and nearby

firsts, dozen, 24; southern, 22a23.
Butter.Creamery, fancy, pound,

38a40; prints. 40a42; nearby creamery,
34B.36; ladles, 29a30; rolls, 25a2$;
store packed, 25a26; dairy prints,
26aZS; process butter, 33.

ON NEW YORKBONDS STOCK EXCHANGE

Received by Private Wire Direct to The Star Office.
llMircn ctatcc VA7AQ RANDS. 1 RAILROADS.-

Hl«b. ixnr. CloM.
Liberty 314i, 1982-4T.... iuo80 100 24 100 24
Liberty lit 4. 1932-4T.... 1008« 100 86 100 38
Liberty 2nd 4i 1927-42... 100 10 10010 10010
Liberty lit 44it 1032-47. 100 S« 100 24 100 30
Liberty 2d 4"4» 1927-42.. 100 18 100 08 100 10
Liberty 3d 4^» 1928 100 18 100 12 100 14
Liberty 4tb4W»19S3-38. 100 36 100 22 100 26
Victory i%, 1922-23 100 52 lOOCM 100 62

foreign government, state
AND MUNICIPAL.

High. Low. Cloie.
Argentine 7s 100% 100 100%
Belgium 7^g 107 106% 1°®%
Belgium 6s . 101 100% 101
Belgium 8s 105% 106% 106%
Bolivia 8s wl ldl 101 101
Bordeaux 6s. 84 84 84
Brazil7s 96H W 56,4
Brazil 8s ][ '. .103% 103 103
Canada 5s J92C 99% 99% 99%
Canada 5%s 1929 101 100*4 101
Canada 5s 1952 98% 98% 96Vi
Canada 5s 1931.. .-. 98% 96% 9®%
Chile 8s 1928 101% 101% 101%
Chile 8s 1941 103% 103Vi 103%
Chile 8s 1946 103% 103 103

Copenhagen 5Hs 92 91% 9lV4
Czechoslovakia 8s 96
Denmark 6s 89%
Denmark 8s 110% 110 110%
Dutch East Ind 6s-47 96 95% 95% ]
Dutch EI at 6s '62 9614 95 95

-- -nivl 101% 1°11*I French Govt «*.£ 100 100V4 |French Govt T% s 1«»»
92V4 9!!%,Japanese 2d 4%s ®
tjv* T7V»Japanese " 83%]Lyons
a 83Marseilles
w 58Mexico

. 45yt 45% |Mexico
96 96Netherlands 6s 96%

Norway 8s 110% 110% 110%
Queensland 7s 103 10814 108%
Queensland 6s 101% 100% 101%
Rio de Janeiro Ss 100% 100% 100%
Rio de Janeiro 8s rets.. 10014 100^ 100%
Sao Paulo. State of, 8s.. 101 101 101
Seine. Dept of, 7s 91 S014 90%
Soissons 6s 81% 81% 81% |
Sweden 6s 102% 102 102S
Swiss Confed s f 8s 118% 118% »8%
Tokio 5s 70% "0% 70%
L'td Kingdom 5 Vjs '22... 10o% 108% 108%
Utd Kingdom 5 }js'29... 10;% 108% 108%
L'td Kingdom 5 % s '37... 104% 103% 103%

MISCELLANEOUS,
AJax Rubber 8s 100V4
Am Agri Chem 7% s 103%
Am Smelting 1st 5s 92H
Am Sugar Ref 6s 101%
Am Tel & Tel cv 6s 114
Am Tel & Tel cl tr 5s 96%
Am Tel & Tel cl tr 4s 91%
Am Writing Paper 6s.... 87W
Anton Jurgens cv 6s w 1.. 90H
Armoui'& Co 4% s 99<4
Atlantic Fruit 7s 40
Atlantic Refining 5s w i.. 100^4
Atlantic Refining 6%s... 103%
Atlas Powder 7%s 105
Barnsdall s f SsA 104
Barnsdail s(SsB 104
Bethiehem Steel s f 6s... 98%
Can Gen Elec deb 6s 101%
Central Leather 5s 977*
Cerro de Pasco Ss 119
Chile Copper 6s 92
Chile Copper 7s 106
Columbia Gas 5s 95%
Con Coal Mi 1st ref 5s... 88
Con Gas conv 7s
Cuban Am Sugar Ss
Cuba Cane S cv deb Ss...

119%
10614
86

| Detroit Edison ref 6s. ... 102
108
107^
103
98V4
10551
97

102H

Diamond Match s f 7>,js.
Du I'ont de Xem 7^»s....
Duquesne Light 6s

I Cmpire Gas & Fuel 7',-jS.
j Fisk Rubber Ss
Framerican I D "Us
Goodyear Tire Ss '31,....

I Goodyear Tire Ss '41 116
Holland American s f 6s. 89

| Indiana Steel 1st 5s '52.. 101
Ir.rer Mer Marine 6s VI
Inter Paper 1st 5s B.... 86'4

! Lackawanna Steel 5s'50. 89%
Kelly-Springfield Ss 10814

I Liggett & Myers as 96%
ilarland Oil temp "iMs... 115%
Marland Oil Ss war 125%
Midvale Steel 5s 89
Montana Power os 96*i
New England Tel os w i. 97*4
New York Tel 4 %s 94
New York Tel 6s 1941 105
North Amer Edison 6s... 9174
Nor Ohio Tr A L ref 6s... 9ov»
Northwest Bell Tel 7s.... 107
Pacific Gas & El os 911«
Packard Motor Ss 107%
Pac Tel & Tel 5s ctfs 92^
Pan-Amer P & T 7s lom
Public Service 5s 84H
Sine Crude Oil 5%s 99
Sinclair Oil 7%s 104%
Sinclair Oil 7s 99*11
Sharon Steel Hoop 8s.... S7»b
Southern Bell Tel os 96
Sou Porto Rico Sug 7s... 97*4
Stand Oil Calif 7s 106
Tide Water Oil 6Ijs 103%
Tobacco Prod s f 7s 103%
Union Bag & Paper 6s... 97
U S Rubber 1st 5s 90
U S Steel s f 5s 103
V'a-Car Chemical 7 %s... 105%
Va-Car Chemical 7s w 1.. 96%
Warner Sugar 7s 101%
Westinghouse 7s 107
Western Union 6 %s 110
Wilson & Co 1st 6s 99%
Wilson A Co cv 6s 92%

100%
103%
92%
101%
114
9J%
91*4
87W
90%
9oy»
88%

1001*
10S%
105
104
104
98%
101%
97%

1181*
91%
106
961a
88

11714
106Vj
86
101%
108
107Vi
102%
98M,
105%
96*.
102
115%
88%
101
5614
86Vj
89%
108V«
96%
115
125
89
ty--./iTtTTB

94
1044
91
95
1064
914
1074
mi
10m
84%
984
104H
994
97°*
96
97!*
1C6
1034
1034
16*
89%
1027%
106%
98%
1014
107
110
994

1004
103 V*
92%

101V4
114
97%
914
874
90H
90Vi
40
1004
103%
105
104
104
*8%
101%
974
1184
92
106
954
£8
118
1064
86
1C2
108
107%
1024
984
105%
97
1024
116
£84
101
96%
864
894
1084
96%
115
125%
89
96%
974
94
1044
SI
954
107
914
1074
924
1014
84%
99
1044
99%
97%

92

974
106
1034
1034
97
894
1024
105%
98%
1014
107
100
994
924

NEW HIGHS FEATURED
SENSITIVE COTTON MART

By the Associated Pre«».
NEW YORK. July 8.The publlca-

tlon of the government cit>p report
was followed by a very excited ad-

jvance in the cotton market here at

j the beginning of the week. All
months made new* high records for,
!the season, with October contracts
selling up to 23.26 compared with
20.74, the low price touched on ffie
reactions toward the end of last
month. It appeared, however, that
part of the buying was due to expec-
tatlons that the official crop indica¬
tion of only 11.065.000 bales would
stimulate a general demand from
European spinners. Nothing of this
sort was Indicated by the action of
Liverpool over the 4th, and the
(market eased oft after the holiday,
lowing to realizing or liquidation. The
latter was promoted by reports of
generally good growing weather In
[the south and nervousness over the
financial position of Germany as re¬
jected by the severe decline in the
'mark, but after selling oft to 22.33
for October on Thursday, prices re¬
covered part of the loss on prospects
for unsettled weather in the south¬
west and more numerous reports of
boll weevil damage.
The official condition report of 71.2

was evidently a little lower than an¬
ticipated by traders who had sold on
the decline of late last month, but
was not far out of line with the av¬
erage of the private reports previous¬
ly issued and seemed to have been
discounted by the close of the market
on Monday.
Sellers since then have been talk¬

ing the possibility of an increase In
the crop indication before the end
of the season and have cited develop¬
ments during 1914, when there, was a
deterioration of only 6.1 points In
the condition of the crop after June
25. as a precedent in that connection.
¦Last year, however, the crop lost 27
points In condition after June 25.
compared with the average of about
17.3 points allowed for In the official
indication, and the action ei yester¬
day's market was regarded as show¬
ing extreme sensitiveness to any un¬
favorable weather condition.
World's spinners' takings continue,

heavy, and at the close of this week
amounted to 12.138,637 bales com¬
pared with 9,662.060 last year.

IN THE MINE FIELDS.
Calumet and Arizona Mining in June

produced 8,362,000 pounds of copper.
New Cornelia's production in the same
month was 1,665,442 pounds.
Recovery of Dome -Mines, Lt., for

June was valued at $361,531, compared
with 1325,328 for May.

It is stated Copper Export will an¬
ticipate payment on its outstanding
notes next month, $3,000,000 to be
called six months in advance of ma¬
turity and $6,000,000 a year ahead.

Other Financial on Page 23.

114
74

Bilk. Low. Close.
.. 93% 93% 93Vi
.. 93% 93% 93V.
..84 83% 83%
.. 8?% 82% 82%
.. 100% 100Vi 100*
. 83% 82V. 82%
. 86% 86% 8«%
. 91V, 91W 91V.
. 79% 79% -78%
. 113 113 113
. 110% 110% 110%
. 78% 78% «%
,. 100 9W 99*
. 91 90% 91
. 94% 94% 94%
. 88 87% 88
. 48% 48% 48%
. 101 100Vi 100%
.. 80% 80% 80%
. 60S 60% 60V.
. 81 81 81
91% 91Vi 91Vi

114 114
74 74

63% 63% 63%
. 74% 74% 74%
. 81 80% 80%
. 75% 75% 75%
. 69% 69% 69%
. 81% 81% 81%
103% 103% 103%

. 89 89 89
84% 84% 84%

. 90% 90% 90%
. 101% 101% 101%
. 96% 96% 96V*
46% 46% 46%

. 83% 83% 83%
. 64% 64 64
. 65 64% 64%
63% 53% 63%

. 63% 53% 63%

. 67 56% 66%j

. 105% 105% 105%
93 93 93
103 I 102% 103

. 109% 109% 109V.
. 101% 101% 101%

84 84 84
88% 88% 88%
101 101
68% 68
52% 62
12% 12% 12%
12 12 12
41% 44% 44%

79

101
68
62

79
. 89% 89

83
92%
95
108

79
89%
83

92% 92%
96
108

68
83
96%

Atchison gen 4s
Atlantic Cat L. 1st 4s...
Atlantic CL L £ N 4s..
Balto 4 Ohio gold 4s...
Balto 4 Ohio 6s.......
Balto 4 Ohio cv 4Vis...Balto & Ohio r«f 5s
B & O SWdiv 3*^8
B&OPLE&W Va 4s.
Canadian Northern 7s..
Canadia n North 6 % s...
Canadian Pac deb 4s...
Central of Georgia 6s..
Central Pacific 4s
Ches £ Ohio cv 5s
Ches £ Ohio cv 4% s....
Chicago4 Alton 3%s...
C B & Q ist ref 5s
Chi & East III gen 5s...
Chi Great Western 4s...
Chicago Rwys 5s
Chi Union Station 4%s.
Chi Union Station «%s.
Chi & W Ind con 4s
CM&StPref 4%s
CM £ St P cv 5s
C M & St P 4s 1925.....
C M £ St P 4s 1934
C M 4 St P cv 4 %s
CRI&P ref 4s........
Cleveland Term 5%s w i
Colo Southern ref 4%s..
Cuba RR 1st 5s
Del £ Hud 1st ref 4s....
Del £ Hud 5 %s
Del £ Hud cv 5s
Den £ Rio Gist ref 5s...
Detroit United cn 4%s..
Erie 1st con 4s
Erie gen 4s
Erie conv 4s A
Erie conv 4s B
Erie conv 4s D
Erie con ext 7s...
Erie £ Jersey 6s
Grand Trunk s f deb 6s
Great Northern gen Ts..
Great Northern gen 5%s
Hudson £ Man ref 5s
111 Central ref 4s
Ill Central 5%s
Inter Rapid Transit 5s..
Int & Gt Nor adj 6s w I..
Interborough-Met 4%s..
Inter-Met 4 %s ctfs
Iowa Central ref 4s
Kan C Ft S £ M 4s
Kansas City Sou 5s
Kansas City Terminal 4s
Lake Shore 4s 1931
Lake Shore 4s 1928
Louis & Nash 7s
L£ N 1st £ ref 5%s
Market St Ry cons 5s....
Michigan Central deb 4s.
Min £ St L ref ext 5s. ...

MStP£SSM6%s
M K £ T 1st 4s
MK&T4SB
M K £ T pr In 5s A
M K £ T tis C
M K£ T adj 5s
Mo Pacific 6s
Mo Pacific gen 4s
New Or Terminal 4s
N O Tex £ Mex inc 5s
N Y Central 7s
N V Central deb 4s '34...
N Y Central deb 6s
N Y Central ref imp 5s...
N Y Rys 1st ref 4s
N Y West & Bos 4 %s
New Haven cv deb 6s....
Norfolk £ West con 4s...
Northern Pacific 3s
Northern Pacific 4s
North Pac ref imp 6s
Nor Pac-Gt Nor jt 6%s..
Ore £ Cal 1st 5s
Ore Short L ref 4s
Ore Short L con 5s '46...
Ore-Wash 1st ref 4s
Paris-Lyons-Med 6s
Pennsylvania gen 5s
Pennsylvania 6%s
Pennsylvania goid 7s. ...

Pere Marq lgt os
Reading gen 4s
St L I M £ S R £ G 4s
St L £ S K pr la 4s
St L £ S F pr In 5s
St L£ S F inc 6s
StL£SF5%sSB
St L£ S F adj 6s
San Antonio £ A P 4s...
Seaboard A L con 6s
Seaboard A Ladj 5s
Seaboard A L ref 4s
Sou Pacific cv 4s
Sou Pacific ref 4s
Southern Ry 1st 5s
Southern Ry gen 4s
Southern Ry dev 6%s...
Third Ave adj 5s,
Tol St L £ W 4s
Union Pacific 1st ref 4s..
Union Pacific 1st 4s
Union Pacific cv 4s
Virginian Ry 1st 5s
Wabash 1st 5s
Western Maryland 4s
Western Pacific 5s. ......
Wheel £ L E con 4s
Wheel £ L E ref 4 %s....
Wisconsin Cent gen 4s...

TOTAL SALES (Par Value).
Ha"m' 3614 000
12 noon 6778000

LOWER PRICES ON WHEAT
FOLLOW FEARS OF RUST
CHICAGO. July 8..Likelihood that

black rust would meet defeat in the
great annual race with the spring
w heat crop has led to lower prices
here for wheat this week. Compared
with a week ago, wheat this morning
was down % to 3% a bushel; corn,
% off to % up: oats varying from %
decline to % gain, and provisions at a
setback of 20a22 to 80.
With below-normal temperatures

tending to check the onset of the
black rust plague, apprehension re¬
garding possible serious crop damage
was much relieved among wheat
traders, and, although prioes rallied
at times, the general tendency was
toward a lower level of values. Big
world shipments were likewise Influ¬
ential in promoting bearish senti¬
ment. and so, too, was the fact that
the railroad strike had been confined
to shop men.
Breaks on foreign exchange did a

good deal, apparently, to restrict ex¬
port demand for wheat. New Orleans,
nevertheless, was outbidding Chicago
for new wheat In Illinois, and, be¬
sides. was said to be getting most of
the wheat offered in the west and
southwest. Estimates that the Euro¬
pean wheat crop would be 120.000.000
bushels less than last year seemed to
make no lasting Impression, and the
same was true of reports that wet
weather had been causing delay to
threshing in Kansas. Missouri and
Nebraska.
Corn was upheld by active shipping

demand here. For the first time in
months, stocks of oats totaled less
than at the corresponding date last
year.
Increasing warehouse supplies at

western packing centers weakened
provisions.

96
108

105Vi 105% 105%
88 87V, 88
92% 92% 92%
46 46 46
102% 102% 102%
80% 80% 80%

67% 67%
82% 82%
95% 96%

67% 67 67%
99% 99% 99%
64% 64 64
77% 77% 77%
71% 71% 71V.

105V. 106 Vi 106%
88 88 88
105% 106% 105%
95 94V. 94%
38% 38% 38%
66 Va 56% 65%
81% 81% 81%
92% 92% 92%
62-. 62% 62%
89 88% 88%
106% 106% 106Va
106% 106% 1U6%
101 100% 100%
92 92 32
104% 104% 104%
82 81% 81%
79% 78 7S%
101% 101% 101%
108% 108% 108%
110 110 110
96 95% 96
84% 84 Vi 84%
82% 82% 82%

1% 72
86% 85%

72
86
69% 69%
94
80
76

69%
93% S6%
79% 80|j

60
26 26
42% 41%

'6
69% 60

*6
41%

91% 91% 91%
89% 89% 89%

96% 95%
67% 67%

96

100% 100
61 60
71% 1% 7
88% 88% 88%

100%
60%
1%

96
96%
95% 96%
98%
64
86% S6%
75% 75%
68 £8
81 81

94% 94%
95% 95^

i5%
98
64
£6%
75%
68
81

96
64

WEEKLY TRADE REVIEW.
NEW YORK, July 7..Bradstreefs

.ays:
"Trade has been quieter, holidays

and weather Irregularities reducing
operations in both trade and industry,
but the' fading of the menace of a

general strike of auxllliary railroad
workers has made for a quite cheer¬
ful tone. The transportation Indus¬
try has continued to function with
strikingly little friction, despite the
walkout of the railroad shopmen, or
mechanics. For this the partial
nature of the strike.all the shopmen
not going out.and the failure of the
strike to be extended to track work¬
ers, telegraphers and clerical work¬
ers, was mainly responsible. Pass¬
enger and freight movements have
been only slightly interfered with
despite the holiday rush. Dead¬
lock in the coal trade has continued
with little apparent effect of the talk-
ed-of government interference in
that trouble, but the effect of the
midyear holidays and of the unset¬
tled railroad labor situation has been
to lower coal production and advance
coal and coke prices.
"Weekly bank clearings $6,800,052-

000."

BAR SILVER QUOTATIONS.
I, NEW YORK, July 8..Foreign bar
silver. 71%; Mexican dollars, 64%.
LONDON, July 8..Bar silver,, 36 <4 d

per ounce. Money, 1V4 W cent. Dis¬
count rates: Short bills, 2*2%.- per
cent; three-month bills, 2% per cent.

NEW YORK STOCK EXCHANGE
Received by; Private Wire Direct to Ttie Star Office

Open. High. l»». Clow.
Adams Express^. . . *8% *2V» 62% 6Z%
Allied Chemical ... 69V* 8»V» 6# 69
Allied Chemical pf. 109% 109% *»% w
Allla Chalmers 60 60% 49% 49%
Am Agr Chem pf.. 64% 64% 64% 64%
Am Beet Sugar.... 46% 45% 45 48
Am Bosch 4114 41% 41% 41%
Am Can 50% M 49% 49%
AmCanpf. 108 106 10*
AmCar*Fdy 161% MW 181% l«l%
Am Hide 4 Leather 13% 13% 13% WW
Am Hide & Lthr pf. 69% 69>4 69 »
Am lee... 106% l<*y» 1«% 1M%
Am International.. 42% 42% 41% 41%
Am Locomotive.... 112% 112% 112%
Am Radiator 96% 96Mi 96% »V4
Am Ship& Com.... 19% 19% 19 »
Am Smelting 62% 62% ®°%
Am Smelting pf 97% 97% 97% 97%
Am Snuff 124 134 134
Am Steel Fdy 36% 36% 88% 86%
Am Sumatra 40 40 39% 40
Am Sugar 80* 80% 80 80%
Am Tel 4 Telej.... 120% 120% 120% 120%
Am Tobacco 142% 142% 142 142
Am Water Wks... 17 17 16% 1«%
Am W Wks 1% pf. 41% 41% 40% 41
Am Woolen 90% S0% 89% 89%
Am Zinc4 Lead... 18 18 17% «%
Anaconda 63% 68% 62 62%
Associated Oil.... 112 112 1« }»Atchison 101 101% 101 101
Atchison pf 90 90 89% 894
Atlantic Fruit Co.. 2% 2% 2% se%
Atlantic Gulf 37% 37% 37% 87%
Austin Nichols 28% 28% 27% 27%

Baldwin Loco 116% 115% 113% 113%
Balto 4 Ohio 61% <1% «% 60
Balto & Ohio pf 82% 62% 62% 8!%
Barnesdall (A).... 34% 84% 84% 84%
Bamesdall (B) 29% 29% 29%
Beth Steel <B).... 76% 76% 76% 76
Brit Em Stl 2d pf. 30% 30% 30% »%
Bkiyn Rapid Trn... 28 2» M% j"
Bkiyn Rap Tr ctfs. 23% 23% 23% 28.
Bkiyn Union Gas.. 110% 110% 110% 110%
Burns Bros (A) ... 132 132 130 131
Burns Bros <B)... 45% 46% 44% 44%
Butte & Superior... 29 29 29 29

Caddo Oil 11% 11% "J*California Petrol.. 65 66 62% 62%
Callahan Zinc 8% 8% 8% 8%
Canadian Pacific.. 14"% 140% 139% 139%
Central Leather... 38% S8% 37% 37%
Central Leath pf... 70% 70% 70 70
Cerro de Pasco.... 37% 37% 36% 36%
Chandler Motor 71 71 . I»Ches 4 Ohio 68% 68% 68 «
Chi & Alton 1»% 1°% J®'4 J^4Chi 4 Alton pf 19 » 1* 1?,,
C 4 E 111 (new)... 36% 36% 38% 36%
Chi 4 E 111 pf (n). 66% 65% 66 65
Chi Great Westrn.. 9 9 8% »

Chi Great W pf 21% 21%
Chi Mil 4 St P 28% 28% 27% 28
Chi Mil 4 St Ppf... 44% 44% «
Chi & Northwn 77 77 76-H 76H
Chi R14 Pacific... 44% 44% 48% 43%
ChiRI4P77epf.. 94% 94% 94 4 94 *

C St P M & Omaha. 66% 66% 66 4 66 4
Chile Copper 22% »%

^SST.v"::. ^ R S .

ZToltuthern.-:: S% S* «£ 48%
Columbia Gas 88% 88% 87% 87%
Columbia Graph. .. 4% 4% 4% 4%
Columbia Graph pf. 17% 17% 17% 17%
Comp Tabulator... 64% 64. 64%
Cons Gas of NY... 120 120 "8% "8%
Cons Textile 11** " J?Corn Products 103T 103 102% 102%
Cosden 4 Co 49 49 47% 47.

i Crucible Steel 74 '«% 'f4 TJ 4

Cuban-Am Sugar.. 24% 24% 24 24
' PuhaCan# Sugar. 16H 16*4 16^»
Cuba Cane S pf ¦.. 36% 36% 36% 35*4

Davidson Chem.... 46% 47 46% «
DelLack4Wstn...irr% 1M 127 « 128
Dome Mines 30 30 30

I Eastman Kodak.. 72% 72% «% 72%
Electric Stor Bat. 44% 44% 44 44I Endicott-Johnson. . 80% 80% ». 16%
ErieVst pf 24% 24% 23% »%
Erie 2d pf WW m 18

Famous Players... 82% 82% 81% 81%
Famous Players pf. 94% 94% 9< J. 94%
Fed Mints 4 Spf. 50% 50% 49-4 49%
Fisher Body 117% 1"% 1"%
Fisk Rubber 15% 15 * J5% 1 »

Freeport Texas 24% 24% '3% 23%

Gen Asphalt 66% 66% 65% 66%
Gen Asphalt pf .. 102 102 102 W?
Gen Cigar 77% 78% 77% .7%
Gen Electric 168 168 1« WJGen Motors 14% 14 » 14% 14%
Gen Motors pf S3 83 83 83-
,;lidden 1« 16% 18 16,».Hch 39% 39% 39 39

Granbycconsi,i:::: S% g% »% r
Great Northern pf'.' 80% W% 79% 79%
Great Nor Ore 39 39 39 39
Greene-Cananea... 31 31 31 «

j Guantanamo Sugar 12%. 12% |-% 1?^Gulf Mo 4 Nor pf.. 40% 40H 41% 4W»
Gulf States Steel... 80% 80% 78 4 79%

Harbishaw Cable.. 1% !% 1%
Hendee Mfg 22% 2% SH »%
Hudson Motors... 23% 23% * »%
Hupp Motors...... »% 1»% »
Hydraulic Steel.... 11 U 10* Iu%

lllnols Central 108 108 108 108

Inspiration 41% 41% 41. 41.
Interboro Metro.... m 1J4Interboro Met pf... 3% 8% 8% 3%

Int! Combustion E. 28% 23% »%
Int 4 Gr No Ry . . 24 24 23% 23%
Intl Harvester 100% 100% W% 1»«%
Intl Mer Marine... 18% 18% 18% 18%
Intl Mer Marine pf. 73% 73% 72% 73
Intl Nickel 16% 16% 16% 1*%
Intl Paper - 49% »% «% «%
Intl Paper (sta) .. 68 M

,

« 68
Invincible Oil- 14% J4.> "% "
Iron Products 35% 36% 34 34
Island Oil ¦ ^^

Kansas City Sou... 26% 26% 26 25
Kansas C Sou pf.. 68% 56% 56% 66%
Kansas 4 Gulf Co.. 4% 4% 4% 4%
Kelly-Spring Tire.. 49% 49% 47% 47%
Kennecott 36% 36% S6% 36%
Keyttone Tire 16% 16% 16% 15%
Kresge(SS) 136% 136% 136% 136%

Lackawanna Steel. 76% 74% 75% 75%
Laclede Gas 79% 80% 79% 80
Lake Erie 4W 30 30 29% 29%
Lake Erie 4 Wpf.. 62 62 62 82
Lehigh Valley 86 66 84% 64%
Lima Locomotive.. 107% 107% 106% 106%
Loews Inc 16% lf% 15*4 16%
Lorillard 152 153 152 153
Louis 4 Nashville.. 132% 132% 130 130

Mack Truck 55 65 63% 63%
Malllnson & Co.... 34% 24% S3% 33%
Manhat Elec Sup.. 47% 4i% 47% 47%
Manhattan Elev... 46% 46% 46% 48%
Manhattan Shirt... 36% 36% 85% 86%
Market St prior.... 61% 61% 61% 61%
Marland Oil 43% 43% 42% 43
Marlin-Rockwell... 17 18 17 18
Martin-Parry 32% 32% 82% 82%
Mathlson Alkili... 42 42 42 42
Maxwell (A) 67% 67% 66% 67
Maxwell (B) 23 23 22% £2%
Mclntyre Porcu... 15% 15% 16% 16%
Mexican Pete 161% 163% '160 162
Miami Copper..... 29% 29% 29% 29%
Middle States Oil.. ? 13% 18% 18% 18%
Midvale Steel 84% 84% 84% 84%
Minn 4 StL (n) ... 11% 11% 11% 11%
MlnnStP&SSM. 61% 61% 61% 61%
MK4TWI ...... 17% 17% 17% 17H
M K & T 1st pd.. .. 40 40 40 40
Mo Pacific 22% 22% 22% 22%
Mo Pacific pf 56% 55% £6% 66%
Montana Power... 71 71 71 71
Montgomery Waxd. 23 13 22% 22%
Natl Acme 17% 17% 17% 17%
Natl Biscuit 147V4 147% 147% 147%
Natl Enameling- . . 64% 64% 62% 63
Natl Lead 100 100 100 100,
Natt Ry ofM 2d... 6% 6% 6 6
Nevada Copper 17% 17% 17 17
New ©r Tex 4 M... 68% 68% 68% 68%
N Y Cenjral 96% 98% 94% 96NYCbilStL..... 76% 76% 76% 76%
N YDocI 40 40 40 40
N YN H 4 Hartfort 81% 81% 90% 80%
N-Y 0 4 Western.. 28% 26% 26% 26%
Norfolk 4 Western. 108% 108% 108% 108%
North American... 66 85 64% 64%
North American pi 41 41 48 43 -

Northern Pacific.... 77% 77% 76% 76%
Nova Scotia Steel.. 30% 80% 80% 30%
Nunnally Co 9 » 9 .»v
Ohio Body 4 B1... 8% 8% 8%

"

8%
Oklahoma Prod 3% 8% 8% 8%
Otis Steel 12% 12% 12% 12%
PacGas4Elec.... 70 70 TO TO-'
Pacific Oil 68% 68% 67 67%
Pan-Amer Pete 7J 72% 70% 70%
Pan-Am Pete (B). 66% 66% 64% 65

» -J

_..
Open. Htfh. Low. Clo...

Panhandle g g g g
Pannaylvanla 44% .. 44% 43% 44
Penn 8aabd Steel i 9 gr^
People's Gaa...... 83 » n »
Peoria.A Eastern.. 23 23 23 23
PereMarietta.... 33 33 82% 32%
?.^Co<*>P»ny-----8a% 88*i 88%
PjiUllpa Pet* 61V. 61% 49% 49%
Plerce-Arrow 19H 19% 19% 191*1
Pierce-Arrow pf... 37 37 37 37
Plero#Oil..;...... , g 8/8 g
Piggly-Wlggly... 43 13 42% 42V.

6<*i 64% 64%
PittaAWVa.37% 37% 37 87
Pond Creek Coal... 20% 21 20% 21
Postum Cereal 79% 79% 78% 78Mi
Pressed Steel Car.. 77 77 77 77
Producer* 4 Ref... 42% 42% 41% 42
Punta AJegre 4>H 49% 43 43
Pure Oil.......... 30V4 30'4 2974 29%

Ray Con Copper... 16% 16% 16% i«%
Reading 7« 78 75 76
Remington Typr... 36 36 36 36
Replogle Steel 32 32 81% 31%
Rep Iron4 Steal... 71% 72 70* 70%
Rep Iron & Stl pf... 91% 91% 91 91
Reynolds Springs. 44 44 44 44
Reynolds (B) 46% 46% 46% 46%
Royal Dutch 68% 68i-j 67 67

St 1,4 San Fran ... 29% 29% 28% 28%
St Louis Sown pf... 47% 47% 47% 47%
Santa Cecilia Sugar 4% 4% 4V, 4%
Seaboard Air Line. 7% 7% 7^ 7^
Seaboard A Lpf... 11% 11% n% 11%
Sears Roebuck 77% 77% 76% 76%
Seneca Copper 13% 13% 12% 13
Sinclair Oil 33% 33% 32% 32%
Sloas-Sheffleld 46% 45% 45 45
So Porto Sugar... 61 61 51 61
Southern Faciflc... 90% 90% 90 90
Southern Railway. 25 25 24^ 24H
Stand Oil of Calif.. 108% 108% ioiy» 104%
Stand Oil of N J... Ig5 185 183% 183%
Stand Oil ofN J pf. 116 1I6V, U6 116V
Sterling Prod 64% 54% 64 54
Stewart-Warner... 44% 44% 44% 44%
Studebaker 134 134 131% 131%
Submarine Boat... g% 8% 8% 8'<
Superior Oil 7% 7% 7 7
Sweets Co 3 3 3 3

Texas Company... 46% 47% 46% 46%
Texas Gulf Sulphur 46% 46% 46% 46%
Texas 4 Pacific 29% 29% 28% 28%
Texas 4 P C 4 Oil.. 28% 28% 27% 27%
Tobacco Prod 78% 78% 78% 78%
Tobacco Prod pf... 106% 106% 106% 106%
TStLt Wpf (B). 48% 48% 48% 48%
Trans ContI Oil ig i6 1Mi ,SVi
Transue 4 Wlllms. 39 39 39 39

Ur.Ion Bag 4 Papr gl% 61% 61 61
Union Oil 22% 22% 22% 22%
Union Pacific 141% 141% 140% 140%
Union Pacific pf.,. 75 75 75
United Alloy Steel. 37 37 37
United Drug 74 74 74 .

United Fruit 141% 141% 141% 141%
United Ry Invpf... 27^ 27% 27% 27%
United Retail Strs. 67 67% 66% 67
U S Cast Ir Pipe... 32% 32% 31% 31%
U S Food Prod..... 8% 81* 8 8
US Indus Alcohol.. 56% 66% 66% 56%
US Realty 67% 67% 67% 67%
US Rubber 63 63 61% 61%
U S Steel 99% 99% 98% 98%
Utah Copper 64% 64% 64 64
Utah Securities 17 17 16% 16%

Vanadium Corp 46 46 45 45
Vlvadou 12 12 12 12

Wabash 13 13% 1214 1214
Wabash pf fA) 32% 32% 31% 31%
Wabash pf (B) .... 23 23 23 24
Webber 4 Heilbrn 12% 12% 12% 12%
Western Md 12 12 iih 12
Western Pacific 20% 20% 20% 30%
Western Pac pf... 60*4 60% 60% 60%
Westhse E 4 M 69% 89% 69% 59%
Wheeling 4 L,E 14% 14% 13% I3ij
Wickwlre Spencer.. 15% 16% 15% 15%
Willys-Overland... 8% gv« 8% 8%
Willys-Overland pf 43% 43% 43% 43%
Worthington Fmp. 48% 48% 48% 48%

HOURLY SALES OP STOCKS.
11 a m 1S4 100 12 m 359 600

75
37
74

NEW TORK. July 8.The features
of today's bond market was the de¬
cline of the French government Ss to
around 101 from their final price of
102% on the preceding day. This was

directly due to the conlinued weak¬
ness of French exchange and the gen¬
eral apprehension over the German
financial situation.
French 7%s held their ground. The

rest of the foreign external group also
felt the effect of the lower rates in
the exchange market, and there were
fractional losses in such issues as the
B#T$ian 7%s and the Denmark 6s.
United Kingdom bonds were quite
firm, although toward the close the
1937 loan got below 104 again.

Consolidated Gaa 7a Off.
In the domestic quarter of the list

the Consolidated Gas convertible 7s
had a natural drop in sympathy vith
the reaction in the company's stock.
Chile Copper 7s-were soft.
There was quite heavy buying of the

.Atlantic Fruit "s at 40. a small gain
lover Friday's quotations.
The railway bonds were steady and

showed no disposition to react except
fractionally In a few instances. Lib¬
erty bonds were heavily dealt ir. and
steady.

Canadians Soft.
The New York market for Canadian

provincial bonds this week was
steady. The Ontario 6s of 1923 were
100% bid. offered at 101. The 6s of
1930 were 101% bid. offered at 102,
and the 6s of 1943 were 106% bid. of¬
fered at 107%. The Manitoba 5s of
1923 were 99% bid, offered at 100; the
6s of 1930 were 101% bid. offered at
101%. and the 6s of 1946 were 106
bid, offered at 106%.

Silver producers continue to command
$1 an ounce for their product under
the Pitman act, by which they sell'
their bullion to the United States
mints.

We Offer for Investment

Real Estate Notes
Of rfiponilble makers secured by 1st lien
OB improved property. TO YIELD 8%
AND 7%.
PROMPT PAYMENT OF INTEREST

GUARANTEED.

Bank of Bethesda, Md.

FIRSTMORTGAGE
NOTES

SECURED BY FIRST DEED
OF TRUST ON IMPROVED

DISTRICT OF
COLUMBIA

REAL ESTATE
.??www
Denominations

$1,000.$500.$100
**********

James M. Carter & Co., be.
1311 H St. N.W.

Tel. M. SST-4SS

(Quotations furnished by fhe Associated Press.)

8al«s.
1700
500
100
100
800

4000

&
2200
800
400
100
100
100
100
100
400
100
100
100
130
100

2000
100
700
bOO

2700
300
400
200
15

100
300
5200
200
300

8200
500
600

1300
8800
800
200
1100
500
200

700
100
15
100
273
10

30200
700
190

1NDU8TB1AL8.
High.

Acme Ootl 99
Apier Drug Stores.. 2
Amer Hawaiian 8S. 23
Am Metals pfd 107
Am. Metals Co 454
Atlantic F Co 24
.Beech Nut Packing 30V*
Brook City RH 8%
Buddy Buds 1A
Chicago Nipple 6
Columbia Emerald.. .77
Com Sol B 404
Cuban Dora Sugar.. y-^
Daniels Motor ...». 11^
Da vies, wm. A.'.:. 33
Dublier Con £- Radi 8%
Durant Motors 394
Durant Motors Ind. 14
Gardner Motor 124
Gibbon Howell 174
Gilette Safety Raz 2184
Glen Alden Coal... 53
Goldwyn Pictures.. 7%
Goodyear Tire 114
Hayes Wheel 30%
Heyaen Chemical .. 1
Inter Carbon 'J. 13%
Mercer Mot v t ctf
Moon Motor 114
Packard Motor .... 15
Packard Motor pfd. 87
Pub Ser Co N J pfd 103%
Pyrene Mfg 94
Radio Corp com... 4%
Radio Corp pfd.... 34
Reo Motor Truck.. 274
South Coal 6c Iron.. .54
Tobacco Prod w i.. 564
Tobac Prod Co A wi 784
Tobacco Prod Expts 7 it,
U S Light A Ht. 1%
U S Lt A Heat pfd l^i
United Retail Cand 64
Wayne Coal 1%
Willys 1st pfd ctfs 284
Will} a Corp 1st ptd 31

STANDARD OILS.
Anglo-Amer Oil 20*4
Atlantic Lobos 9%
Buckeye Pipe Line. 94
Galena Signal Oil.. 57*4
Imperial Oil Can... 114
Ohio Oil 29s
Prairie Pipe Line... 244
Stan Oil Ind 115
Stan Oil Ky new... 96
SUn Oil N Y 440

23
107
45

304
84
1A
54

.75
404
y-'*
a*
8%
394
14
124
174

218
53
7%
114
30%

134
H'rj

11
15
87
1034
94
44
3ft
274
.45
564
78%
84
1%
IS
«4
14

26
26

204
9%

94
57
112
298
244
1104
954
4374

204
94
94
57
113
29S
244
110%
954

440

3900
200

5700
300

5100
100
300
600

5000
170(1
100
900
1300
530O
700
900
400
300

32000
1000

23000
1500

11200
3000
600

5400
200
100
100
7O0
500
700
700

9200
1900
5000
7400
7000

INDEPENDENT OILS.
Alcan Oil 104 94
Arkansas Nat Gas.. 104 104
Boston Wyoming .89 .85
Brit Con Oil Fields 2ft 2ft
Carib Syndicate 7*,*
Ciries Service .... 222 221 V»
Cities Serv "B" ctfs 22% 224
Cities Sen ice pr.. OS 67%
Engineers Petroleum .33 .32
Federal Oil lj$ 1%
Fensiand Oil 174 174
Glenrock Oil lTV 1%
Hudson Oil 22 .22
International Petro. 23
Livingston Pet 14
Lyons Petroleum... .82
Marland Ref 44
Merritt Oil 94
Mex Seaboard ctfs. 31
Mexico Oil 1%
Mexican Seaboard 33%
Mountain Prod 154
Mutual Oil 10%
Noble Oil 22
North Am Ol! A R. 24
Omar Oil 2ft
Pennok Oil 7%
Ryan .Consol 7%

800
600

10800
1400
300

17000
2000
2000
1000

29000
6000
6H00
12000
700

2100
4000
600
400

6000
8000
2900
1100
»K)
100

2000
1300

Salt Creek cons.... 12%
Salt Creek 174
Sapulpa Ref 4%
Shell Union Oil pr. 96%
Simms Petroleum.. 8%
Skelly 0:1 124
South States 13%
South Pet A Kef .12
Texon Oil & Land.. .60
Wilcox Oil 7

MINING.
Alafcka-Brit Col Met. 3
Am Exploration... 24
Con Copper 53
Cortez Silver IjV
Cresson Gold 24
El Salvador 06
Eureka Croesus .30
Galina Min 28
Golden States 43
Goldfield Florence.. .12
Hilltop H85
Independence Lead. .56
Marsh Mines 19
Mason Valley 24
Mother Lode clt.... 9%
National T:n 34
New Dominion .... 24
Nipissing 5%
Ohio Copper 10
Success Mining
Tonopah Divide
Tuolumne Oopper .

United Eastern
United Verde Exten
Volcano
West End Cons

.17

.61

.65
1*

?4"».01

1H

Vg
1%

.80
44
.21*2H
1%

31
154
10
.21
24
2ft
7 4
"%
12%
17
44

96
84
"4
13%
.10
.55
6%

3
24

.48
1
24

.05

.29

'43
.09
.83
.52
.18
24
94

.33
24
5%

.10

.17

.80

.63
1*
27%
.36
1*

05
.*9
.28
.43
.12
.85
.54
.18
24
94

.34
2K

BONDS
2 Allied Packer 6s .. 834
1 Amer Lt 4 Tr 6s.. 107
5 Am Tel A Tel 6s *24. 1014.

11 Anaconda Copper 6s 100%
7 Anaconda Cop 7s '29. 103%
8 Atl Gulf A W I 5s.. 624
5 Beth Steel 7s '23... IO44
2 Beth Steel 7s '35 103
1 Bklyn Un Gas 7s... IO64
1 Cent Sttel 8s 1054

18 Cop Exp As»n 8s '24. 1024
8 Deere A Co 74s 1014
1 Emp Gas A Fuel 6s. 101%

24 Good Tire 64s W I. 9ft%
23 Goodrich Tire 7s 103%
12 Gulf Oil 7s 1044
17 Humble Oil 7s 101
16 Laclede Gas 7s 100'i
7 L. McN A Libby 7s. 994
1 Magma Cop 7s IOS4
lo Phil El 54s 100
1 Pub Serv Cor N J 7s. 1014

30 Punta Aleg 7s 104%
1 PA R Ss 1024

16 Rem A 6s 944
3 Robert Gair 7s 9S
5 Saks A Co 7s 984
1 Stan Oil N Y 7s. *80 1074
1 Stan Oil N Y 7s, '31 109
5 Swift & Co 7s. '25. 1014
8 Swift A Co 7s. '31. 1024
3 Texas Co 7s 101
2 Tidal Osage 7s 100U
1 Un Oil Calif 6s 100%
7 Unit Rys Hav 74s.. 1044
4 West Electric 7s.... 10S4

FOREIGN BONDS.
2 Argentine 7s '23 100
3 Can Steamship 7s... 46
4 City of Mont 7s FT4

45 Kgdm Serbia 8s 954
12 Swiss 54s I024
6 U S Mexico 4s 39

824
107
101%
1004
103%
62%
1044
1024
1064
1054
1024
1014
101%
97%
103%
104
1004
994
99
IO64
100
1014
1044
1024
94
97%
984
1074
109
1014
102%
101
1004
100%
1044
108%

834
107
1014
100%
103%
62%
IO44
1024
1064
1054
1024
1014
101%
9*4
103%
104
1004
100%
994

10^4
100
1014
1044
1024
94
98
984
I074
109
1014
102%
101
1004
100%
1044
10S4

100 100
94a; 95
97 974
954 954
102% 1024
384 39

ACTION AGAINST PEOMOTEE.
BUFFALO. X. Y., July S..Five hun¬

dred stockholders of the United
States Leather Corporation, it Is an¬

nounced here, have instructed at¬
torneys to begin civil and criminal
proceedings against E. B. Cassatt of
Cleveland, promoter of the corpora¬
tion and president of one of its sub¬
sidiaries.

Examination of the 'corporation
books, it was said, by Attorney Ly¬
man T. Bassett. representing the
stockholders, declared that Cassatt
had received $462,000 from the sale
of stock, of which only J130.000 ap¬
pears to exist in live assets.

STOCK LIST Sffr
ON FOREIGN NEWS

Conditions in Germany Main
Influence in General Sell¬

ing Movement.
BY STLART P. WEST.

NEW YORK, July 8..The German
financial situation became more of
a factor in all the markets today. Re¬
newed collapse in the mark was ac¬
companied as usual by pronounced
weakness in French francs and by
unsettlement generally in other ex¬
change rates.
French government securities were

more sensitive than on any day so
far. The 8 per cent external loan
listed in New York went down to
101 as against Friday's close of 102^.To what extent this reflected anx¬
iety over a possible political up-
heava! and to what extent the fear
that Germany would either ask post¬
ponement or flatly default on the,
next reparations installment was im¬
material. Both considerations count¬
ed very largely.

Halts Market Rise.
Operations for the rise in the stork

market, which on the preceding day
had ignored the German trouble*,
were abruptly halted this mo «iing .'4For the first half hour or sc a. fe *
special issues were bid up. but in ti^general list selling began at the op«*n*
ling and continued throughout rh.
irest of the session.

It was not urgent selling, but with
the withdrawal of professional sup-lport and no outside public to her,
out. it had a considerable effect upc*
prices.
The decline was particularly sharp-

in the last hour, when the leaders of
the list fell away anywhere from a
point to 3 points from the Fridayjclosing.
Railway shares were equally affect¬

ed with the industrials.
The Explanation.

The whole explanation for the swift
reaction lay in the d< sire of the -trad¬
ing element to be clear of the mar-
|kets over Sunday on the chance that
there might be unfavorable news from
'Germany by Monday mcrning. But
the ease with which stocks went
down showed how entirely profes¬
sional operations on the buying side
had been earlier in the week

( au Stocks.
American Can was one of the few

stocks in which operations for the
rise were in evidence. Conservative
estimates of American Can's earnings
on the common are at the rate of be¬
tween $10 and $12 a year. The com¬
pany has enough tin plate to carr;
on its operations at least to the end
of the year.

It was able to get the raw ma¬
terial for its tin plate at favorable
prices. Can manulactures its own
tin plate and sells it. too.
Crop conditions are satisfactory

and in three important departments
of its business, cans for fruit, berries
and peas, it will realize good profits
Continental Can is earning at the

rate of about $15 on its stock.

Guaranty Trust of New York re-
ports as of June 30, deposits of $517.-
642.055.12, as compared with $479,145
462.76 March 10. Total resources of

J c ompany show an increase from $575.-
513.679.39 to $.30.351.351.92.

WHEN yon invest in
one or more of our

first Mortgage notes you
are lending money to
some individual or indi¬
vidual^ who pledge a spe¬
cific piece of their im¬
proved real estate in die
National Capital as col¬
lateral to insure the re¬
turn of your money at
the expiration of the
loan.

The character of these
individuals stands back
of their mortgages. The
money which we nego¬
tiate is loaned only to
individuals whose finan¬
cial standing and moral
responsibility are of the
highest order.

TTHte or Call for Detailed
Information.

Swartzell, Rheem
& Hensey Co.

727 15th Street N.W.
S3 Years Without Lou

to an Investor

WITHOUT EFFORT AND WITHOUT RISK
You Can Make More Money

Invest So As to Get the Full Earning Power of Your Dollar
With Safety.

Join With a Group of the Most Conservative Men of Washington
in the

NATIONAL MORTGAGE & INVESTMENT
CORPORATION

Fiscal Agents
HUGHES FINANCE CORPORATION

1418 Eye St. N.W.

6 ,

An Attractive Opportunity
A local company in control of men of high

| repute,, now manufacturing Radio Receiving Sets,
¦ offers a. limited; amount of its capital stock for
public subscription.
For Further Information Call, Phone or Write

Radio Research & Service
Corporation

| 441 Evening Star Bldg. Main 5909


